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HE second annual meeting of the Association of Life 
Insurance Presidents will be held in the Metropolitan 

Life building, December 4 and 5. Robert Lynn Cox, counsel 
and general manager, has issued a circular to the effect that 
this meeting is to be a general conference upon the subject of 
insurance taxation, and it is substantially assured that the 
representatives of companies present, as well as the State 
insurance officials who will be in attendance, will relate their 
experiences in the various States in regard to taxation. No 
more important subject to insurance could engage the atten- 
tion of the company executives who are earnestly seeking to 
protect the interests of their policyholders. Insurance com- 
panies have so long been the victims of unjust and unequal 


taxation that the burden has become too great for them to. 


bear without protest. At every session of almost every State 
legislature, insurance companies are paraded as easy subjects 
for some new form of taxation, whereby the revenue of the 
State may be increased and the general taxpayer relieved to 
that extent. Of course, all taxes paid by the insurance com- 
panies are included in the cost of conducting the business, 
so that those prudent and thrifty citizens who are insured 
are discriminated against for the benefit of those who are 
not insured. No other line of business is subjected to taxa- 
tion to such an extent as that of insurance, and the exactions 
are so varied in the different States that the irregularity is 
a source of great annoyance and expense that would be 
avoided if taxation was uniform in all States. The subject 
has attracted wide attention of late, and it is hoped that the 
coming conference will evolve some plan for presentation to 
the forty or more legislatures that will be in session this 
winter that will be strong enough to command the attention 
of those law-making bodies. The companies do not object to 
being taxed as propertyholders are taxed, but as they are 
made the subject of special taxation, they have a right to 
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protest. Influence must be brought to bear upon the members 
of legislative bodies in order to secure fair and impartial 
hearings upon the subject, and as policyholders are required 
to pay an excess of premiums because of such taxation, they 
should aid in securing such hearings and fair and unpreju- 
diced treatment It is suggested that the companies should 
unite upon issuing a statement to the policyholders in each 
State, showing what the taxes are in such State, and what 
relation they bear to the premiums they are required to pay 
annually, thus pointing out to each one to what extent he is 
discriminated against. After such an exhibit, the policy- 
holder will be willing to use his influence with the legislators 
of his State to secure such needed amendments to the laws 
as will tend to reduce the taxation of the companies. If 
every policyholder is. made to feel that he is personally in- 
terested in the question, his influence to secure the desired 
reforms can be assured. It is highly essential to any move- 
ment for the amelioration of existing conditions that the 
companies should be united and harmonious in any action 
that may be decided upon. If policyholders are to be ad- 
dressed individually and their co-operation solicited, such 
proceeding should have the endorsement of all the companies. 
If two or three, or a half dozen, decline to join in the reform 
movement, it will necessarily seriously embarrass the majority 
favoring it, and furnish legislators with an excuse for de- 
clining to consider the matter. The coming conference is 
likely to eviscerate the subject very thoroughly, and it is 
confidently believed that a plan for legislative action will be 
developed that will be satisfactory to all, and result, eventu- 
ally, in securing uniform and reduced taxation 





 apevertotsin G the presidential election the stock markets 

in all the principal cities show a marked increase in the 
prevailing price of all securities dealt in. This is a good 
thing for all investors, and insurance companies that are 
large holders of stocks and bonds will be considerable gainers 
thereby. At the present time the companies are making 
preparations for filling out their annual statements, and they 
contemplate, with much satisfaction, the increased valuation 
of the securities they hold among their assets. This is es- 
pecially acceptable to the fire insurance companies, as they 
have met with fire losses during the year considerably in ex- 
cess of what they expected. The long-predicted era of pros- 
perity has unquestionably arrived, and its influence is felt by 
all classes of business. Many manufacturing industries, 
whose operations had been suspended in whole or in part, 
have started up again, giving employment to thousands of 
workmen who had been idle, to meet the increasing orders 
for their products; railroads are placing large orders for 
additional equipment ; merchants report great improvement in 
their business, and, in fact, all along the line, reports indicate 
largely increased activity. Confidence in a continued condi- 
tion of prosperity is manifest on every side, of which the in- 
crease in stock exchange values is a sure indication. Insur- 
ance companies can look forward to better results in the 
coming year than they met with during 1908, and with the 
added value of their investments to swell their assets, they 
have an even greater claim to public confidence. 
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TEN YEARS OF FIRE AND MARINE INSURANCE. 


HE following computation of business transacted by all 
the fire, fire-marine and marine insurance companies 
operating in the United States during the decade ended De- 
cember 31, 1907, together with that of all mutual fire insur- 
ance companies possessing individual cash assets of $15,000 
or more, shows that the net premiums received during the 
period named amounted to $2,310,344,056 and the total in- 
come aggregated $2,536,114,628. The excess of income over 
disbursements for the ten-year period was $195,660,889, of 
which amount $17,467,898 went to augment the net surplus, 
and the remainder—after allowing for depreciation of se- 
curities, etc.—was offset by the growth in liabilities. 

The number of stock companies transacting business in 
the United States during 1907 was twenty-three in excess of 
the number operating in 1897, the aggregate capital invested 
showing an increase of $16,359,338. As will be seen by the 
accompanying table, the number of mutual companies also 
increased from 206 to 271. An increase in total assets of 
$170,551,647 and an increase in net surplus of $17,467,898 
are shown, the ratio of increase being, respectively, 43.98 per 
cent and 11.30 per cent. The ratio of losses paid to net 
premiums in 1897 was 49.13 per cent; in 1906, 92.90 per 
cent, and in 1907, 46.46 per cent, showing a decrease in 1907 
of 2.67 per cent, as compared with 1897, and a decrease of 
46.44 per cent in comparison with the aggregate loss ratio 
of 1906. This immense average decrease of 46.44 per cent 
in the losses paid to premiums received in 1907 from those 
of 1906 was owing to the fact that, in April of the latter year, 
the disastrous conflagration at San Francisco caused a loss 
to the companies approximating $175,000,000. During the 
ten-year period the losses paid soared from $79,453,074 in 
1897 to $145,473.343 in 1907, a difference of $66,020,269, 
or an increase of 83.09 per cent. in normal years. 

In addition to the business transacted by stock and mutual 
fire insurance companies in 1907, there were thirty-six Lloyds 
and individual underwriters which filed reports with the New 
York State Insurance Department, showing their respective 
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these associations: Total assets, $7,430,103; net surplus, 
$3,678,442; net premiums, $3,837,730; total income, $4,298,- 
640; losses paid, $1,616,001; paid for dividends, $758,035; 
expenses, $1,069,787; total disbursements, $3,443,823. The 
aggregate loss and expense ratios were 42.11 per cent and 
30.47 per cent, respectively. 





+ IRE INSURANCE TOPICS 


NEW YORK SURVEYS. 
James B. Van Woert, a director of the Home of New York and a 
well-known banker, died a few days ago from injuries received by 
being struck by a passing automobile while crossing Fifth avenue. 














The stamping system has been inaugurated by the New York Subur- 
ban Fire Insurance Exchange from December 1. C. M. Stoop, 
formerly with the Philadelphia Suburban Underwriters Association, 
has been appointed stamp clerk. 

Malby & Dixon have been appointed Brooklyn agents of the Teu- 
tonia of New Orleans. 

Henry A. Fiske, manager of the special risk department of the 
Phcenix of Hartford, will associate himself with the New York office 
of Henry W. Brown & Co. 

The Brooklyn agency of the Farmers of New York will be trans- 
ferred about January 1 to the Brooklyn branch office of W. L. Perrin. 

Deputy Commissioner Loughman, of the department of water 
supply, together with Fire Chief Croker and a number of battalion 
chiefs, tried some experiments last Sunday with the high-pressure 
system, in order to determine the best method of handling heavy 
streams of water. 

B. N. Carvalho has retired from membership in the firm of King, 
Scheide & Co. 


The Ohio German of Toledo was a regularly admitted company in 
this State, and as such was trusted. It was for a long time represented 
by Newman & McBain, who seem to have had their own suspicions 
aroused months ago, and whose representatives waited on the home 
office of the company for an explanation of certain difficulties, and 
ceased writing for it in their absence. Then the company was shifted 
to the F. H. Ross office. Now comes word from Ohio that the 
company was and is rotten to the core, and will hardly pay twenty- 
five cents on the dollar. The vice-president, it is said, has made con- 
fession that he is responsible for irregularities in the last January 


























condition and business as of December 31, 1907. The fol-  statement—such as the omission of losses, underestimates of re- 
lowing figures represent the aggregate items reported by insurance reserve and other essentials. The president, who knew 
TEN YEARS OF FIRE AND MARINE INSURANCE 
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* Includes amount returned to policyholders, as dividends, by mutual cen 
ded. Excluding Lloyds. 
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t Includes only mutual companies having $15,000 or upward of cash assets. 
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nothing of underwriting, kept putting up money from his private 
funds to save the company, but in vain. The bank deposits are in 
dispute, and the whole story is unfortunate. The policies are being 
turned in for cancellation, and the public victims are counted by 
thousands. 

The matter of revising the schedule—or, properly speaking, advising 
the Exchange whether the rate schedule now in use should be changed 
at all—is still in the hands of the special committee of which Secretary 
Smith of the German-American is chairman. A meeting of the com- 
mittee was ordered for yesterday, at which time answers were to be 
read from the various companies respecting certain questions of 
detail. These answers are said to be divided into several classes, and 
offer valuable suggestions. 

The Exchange at a recent meeting sat upon a proposition to increase 
rates upon household furniture. It was feebly supported, and not 
much was said on the other side, but when the vote was taken it was 
killed by an overwhelming vote. Underneath all question of merit 
in the proposed increase was the sentiment that the present is a bad 
time for any increase in rates, although the upward trend in all the 
revised rates in the cabinets is one of the marked events of each day. 

Automobile losses continue unabated, but the increase in the use of 
these machines and demand for insurance keep pace with the losses. 
The newest wrinkle is a circular from Paris advertising “liberal 
Lloyds policies on automobiles.” But the business here, with Lloyds 
competition quite active, shows some sign of weakening in rates. 

We understand there is a standing committee on insurance in the 
organization of the Merchants Association of this city which is likely 
to take some action shortly relative to a reduction of rates in the 
district below Fourteenth street. Several underwriters are members 
of the association, and it is rather amusing to learn that Manager 
Shallcross of the Royal is the chairman of the association committee, 
in company with a number of leading merchants. At the same time, 
Manager Shallcross is the chairman of the sub-committee of the 
Exchange to which the reduction of rates has been referred for 
recommendation. 

The chairman of the joint committee on survey and electricity of 
the New York Board states that no call for a committee meeting has 
been sent out to consider the selection of a new superintendent of 
surveys in place of William A. Anderson, who will retire from active 
service the last day of the year. Although it has been reported there 
were numerous candidates, it appears that only two or three names 
have been suggested. The name which seems to meet with favor is 
that of Mr. Forsyth, who is at the head of the electrical department 
of the Board. He is in the line of promotion and would fill the office 
creditably. There has been some gossip about reviving the old scheme 
of amalgamating the working departments of the Board and the 
(Exchange under one head, but it is not likely to succeed. 

At a meeting of the joint committee on surveys and electricity on 
Tuesday the nomination of a successor to William A. Anderson, 
superintendent, was discussed, and a sub-committee, consisting of 
Messrs. Lock, Weed and McCord, appointed to further consider the 
question and report to the full committee later on. 

The Suburban Association is making steady progress toward the 
control of the agents and brokerage and business of the territory 
under its control. Its affairs are smoother than formerly, but some 
of the smaller offices are disgruntled because they fail to gather in 
much of the floating business. These offices.are more directly in com- 
petition with the few non-board companies than the larger offices, 
and thus feel the harder strain. Just now proposals are pending to 
advance rates on the palatial suburban dwellings, representing values 
of $100,000 and upward. There is a large number of them, and past 
experience has demonstrated that they are unprofitable. Lately an 
advance of sixty per cent upon such risks has been ordered in 
Philadelphia. ; 

A circular has been sent out from the rooms of the Board, calling 
attention to the danger of excessive holiday decorations in windows 
and stores, and reciting provisions in the standard policy form voiding 
the contract for any increase of hazard within control of the insured. 
The electrical inspectors are ¢nstructed to keep close watch for the 
additional electric light attractions in toy and department stores, to 
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see if the wiring is in accordance with regulations. Every year it 
costs the underwriters thousands of dollars to pay losses caused. by 
the overzeal of storekeepers to excel their neighbors in window and 
inside attractions. It is a kind of advertisement which is often, 
though not necessarily, dangerous unless proper care is exercised. 





CHICAGO AND THE WEST. 


Under the present constitution of the Chicago Board of Under- 
writers there is no limited time for a suspended member to apply for 
reinstatement. An amendment has therefore been proposed limiting 
to thirty days the time in which a person convicted of violation must 
either make the necessary corrections or forfeit his membership. 

Insurance Superintendent Potter of Illinois has issued a circular 
letter to all surplus line agents in the State, informing them that 
A. L. McCrea of Chicago allowed his license to expire on June 30, 
1908, and is therefore without authority to handle the policies of 
non-admitted companies on property located in Illinois, and that no 
surplus line agent in the State can lawfully place Illinois risks with 
him in unadmitted companies. 


W. L. McLennan, of the agency of Marsh & McLennan, at Duluth, 


died last week. 


On January 1 the Sovereign Fire of Canada will open a general 
agency in Chicago, which will have supervision over all the com- 
pany’s business in Western Union territory. Manager H. S. Wilson 
will spend most of his time in Chicago until that date. The name of 
the general agent will be announced later. 

H. M. Hess, with the governing committee of the Western Union, 
presented an interesting and instructive paper before the Fire In- 
surance Club of Chicago, at its meeting on November 24, on the 
“Philosophy of the Analytic System.” The governing committee’s 
office was well represented.. The spacious assembly rooms of the 
Chicago Board of Underwriters, in which the club holds its meetings, 
was completely filled with members and visitors. 


Montgomery & Funkhouser of Chicago have been appointed general 
agents for the Insurance Company of the State of Pennsylvania and 
the Union of Philadelphia from December 1. Edward Bliven, super- 
vising general agent of the two companies for the West, will, on 
December 1, become superintendent of agents for all the companies 
represented in the general agency, six in number. 


The Insurance Company of the State of Illinois will increase its 
capital to $300,000. 

Many agents in Chicago are replacing Ohio German policies with 
the policies of other companies. 


. BOSTON AND VICINITY. 


A twenty per cent reduction on its Boston marine insurance rates 
on cotton has been made by the Insurance Company of North 
America. The cotton business in New England is about evenly 
divided between this company and the Atlantic Mutual. At the time 
of writing the latter company has not expressed any intentions of 
meeting the reduction. 

The regular meeting of the Boston Board of Fire Underwriters 
was held Tuesday. After a little routine business the Board adopted 
an optional clause in connection with the “permit for automobiles 
using gasoline,” which allowed a lower rate of insurance, provided 
the owner agrees to fill the tanks of the machine outside the building. 
The joint meeting of the various committees appointed to formulate 
a plan of organization and a working agreement in the matter of 
uniformity in the payment of commissions and the appointment of 
agents between the companies was very harmonious, though no plan 
of action was definitely agreed upon. The general plan, after dis- 
cussion, was referred to the committees for amendment along certain 
lines suggested by the company officials. There will be another 
meeting as soon as the amendments can be decided upon. 

B. G. Wray, who has been in charge of the sprinklered risks de- 
partment of the New England Insurance Exchange, has been ap- 
pointed manager of the sprinklered risks department of the London 
Assurance, recently inaugurated. 
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NOTES FROM PHILADELPHIA. 


After an absence of less than two years from the Middle department 
field, George J. Porter, who formerly represented the Cosmopolitan 
Fire, has resigned his position as New England special agent of the 
Shawnee Fire, to return here as the representative in the same capacity 
of the City of New York Insurance Company and the New York 
Plate Glass. In addition to the Middle department field he will also 
handle New York State from his headquarters in Philadelphia. 


Atwood Smith, the veteran manager of the Liverpool and London 
and Globe for this territory, who is in his eighty-ninth year, has 
retired from active duty. While still in good health, Mr. Smith has 
never entirely recovered from the accident in which his arm was 
injured last year, and he has decided to take life easy on his farm 
in Virginia. He has been one of the most popular underwriters in this 
territory for fifty years, and will be greatly missed by a host of 
friends. 

On December 1, Potts & Thomson removed their agency to the 
new building they have erected at 2521 Frankford avenue, and on that 
day, yesterday and to-day served luncheon to their many clients and 
friends in the new quarters. 

The first dinner of The Much to be Respected Order of Loyal Red 
Roosters, the new countermen’s society of this city, will be held on 
Monday evening at Dooner’s Hotel. Several new members will be 
proposed, and by order of the Game Cock no liquor will be served at 
the dinner. 

At the recent trustee’s sale of the office furniture of the bankrupt 
insurance firm of Robert C. Robinson & Co., at 431 Walnut street, 
Marcus Katz & Son bought practically all the property, and have 
leased and will remove to the offices formerly occupied by Robinson 
& Co. 

President James W. McAllister, of the Franklin Fire of this city, 
who will retire from that office and become president emeritus on 
January I, met with a serious accident at his home recently. In 
going from his bed room to the bath room he stumbled, and in falling 
fractured his hip. Mr. McAllister has the deepest sympathy of the 
‘nsurance fraternity. 

The Century of Edinburgh has appointed Henry W. Brown & Co. 
of this city managers for the United States east of the Rocky 
Mountains, for the writing of choice surplus lines. 

At the November meeting of the Fire Insurance Society of Phila- 
delphia those present were treated to a pictorial talk entitled “Fighting 
a Fire,” given by Charles T. Hill of New York city. Operations of 
the fire departments of this country and Europe were shown by life- 
motion pictures, taken by Mr. Hill in his studies of the subject. Two 
thousand feet of film and one hundred slides were used in illustration. 

Recent changes in the list of signers of the Philadelphia agreement 
of 1897 include the addition of the name of Hare & Chase as repre- 
sentatives of the Sovereign Fire of Toronto, and the removal of the 
names of J. Howard Brown & Co. and Hazlett & Moss, as representa- 
tives of the Georgia Home. 

President J. Henry Scattergood, of the Union and the Insurance 
Company of the State of Pennsylvania, announced that Charles B. 
Nash has been placed in charge of the local department. 

Dating from Tuesday last, J. D. Boniface, Eastern Pennsylvania 
special agent of the Girard Fire and Marine, hecomes special agent 
for the company for Massachusetts, Rhode Island and Connecticut, 
with headquarters in Boston, where Mr. Boniface began his insurance 
career. 

The Jefferson Fire has declared the regular semi-annual dividend 
of five per cent. 

The Philadelphia Contributionship for the Insurance of Houses 
from’Loss by Fire has declared a dividend of ten per cent, payable 
on and after January 15, 1909, on deposits held ten years on policies 
in force November 18, 1908. 

By action of the executive committee of the Philadelphia Fire 
Underwriters Association, at its meeting on November 24, all re- 
strictions regarding the rebating of policies where a reduction in rate 
has been made were removed, except in cases where such reductions 
are due to a change in rules, schedules or minimum, when the reduc- 
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tion in premium must be figured on a basis of short rate at old rate 
to date of change in rate, and charge of new rate at short rate for 
balance of term. This rule shall not apply to risks rated under 
Restricted Sprinkler Schedule, nor to risks rated by executive com- 
mittee under by-laws, article V, section 5, paragraph 6. 





THE MIDDLE STATES. 


—A. D. Teller of Newark, N. J., one of the oldest adjusters in the country, 
died last Thursday. 

—Charles H. Maull has been elected Insurance Commissioner of Delaware to 
succeed the Hon. George W. Marshall. 

—D. Smith Wood, for many years Newark, N. J., agent of the Liverpool and 
London, died last Friday, aged sixty-six years. 





—The New England Fire notified Superintendent of Insurance Kelsey that it 
withdrew from New York State as of November 20. 

—Several representatives of business houses at Trenton, N. J., are reported to 
be promoting the organization of a mutual fire insurance company. 

—George J. Porter has been appointed special agent of the City of New York 
Fire for the Middle department, including the State of New York. 

—The Lumber and the Adirondack Fire of New York discontinued their general 
agency for New York and Pennsylvania from December 1. In future their 
general business will be transacted through the Hudson Underwriters’ policy, 
jointly guaranteed by the companies. 





THE NEW ENGLAND FIELD. 





—The valued-policy bill has been killed in the Vermont Legislature. 

—Martin F. Bartlett of Waterville, Maine, a member of the local agency firm 
of L. T. Boothby & Son Company, has been appointed special agent of the Queen 
of New York for Maine and New Hampshire. Mr. Bartlett has been special 
agent of the Hamburg-Bremen in Maine for the past twelve years, and continues 
in that capacity. 

—Wakefield, Morley & Co. of Hartford, Conn., have been appointed New 
England general agents of the Dutchess Fire and the Teutonia. A. R. Graham 
will be special agent of the companies for Massachusetts east of Worcester, 
Rhode Island and Maine; I. W. Holt, of the Meriden local agency of Holt & 
Stevens, will act as special agent in Connecticut and Massachusetts west of 
Worcester. 





THE WEST. 





Decision on Warranty Clause. 


The Appellate Court of Illinois has just handed down a decision bear- 
ing upon the warranty clause in a fire insurance policy. The case at 
bar was that of the International Salt Company vs. Robert G. Tennant 
of Tennants Fire Underwriters, a Chicago Lloyds, now out of business. 
The latter organization issued a policy on property of the Salt Com- 
pany which contained a warranty providing that the Phenix must have 
a line of at least $5000 ‘‘during the existence of this policy.”” The Ap- 
pellate Court made a point on the form of warranty, and held that 
“during the existence of this policy’’ did not necessarily mean that the 
warranty company must maintain its policy through the entire ex- 
istence of the policy warranted, but that if it has had a policy in force 
for an appreciable time, it can be said to have been “‘during’’ the time 
of the policy. The court pointed out that the Lloyds might have 
avoided this distinction by using more explicit terms, or providing that 
the warranty policy shall be in force ‘“‘throughout the whole time” of 
its own policy. 

The Phenix canceled its policy, giving the usual five days’ notice, 
during the life of the Lloyds policy; fire occurring shortly thereafter, 
hence the suit. 





Cincinnati Items. 
[From OUR OWN CORRESPONDENT. ] 


Robert W. Spring has been appointed sole agent for the Northwestern 
Underwriters Agency of Milwaukee, Wis., and has opened offices at 
508 Mercantile Library building, Cincinnati, Ohio. This is Mr. Spring’s 
first venture in the agency business, he having been connected for 
some years with the John F. Runck Agency at Cincinnati, and for the 
last six months with the German of Pittsburg at Pittsburg as daily 
report examiner. 

Hyde Park, a suburb of Cincinnati, has been visited by about fifty fires 
since the opening of the new engine house last July, and it is the opinion 
that firebugs are at work. Deputy State Fire Marshal Ambrose has 
started an investigation. ¥ BUCKEYE. 

Cincinnati, November 30. 
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December 3, 1908] 


—John McDonald, son of Manager J. J. McDonald of Chicago, has been ap- 
pointed special agent of the Connecticut Fire for North and South Dakota. 

—J. R. Canterbury, chief of the Minneapolis Fire Department, recommends a 
system of high-pressure ‘mains as the best means of protecting the city from 
disastrous fires. 

—The Illinois Insurance Department has ruled that all mutual fire insurance 
companies organizing in that State must make provision for a contingent liability 
on the part of members. 

—-At a recent meeting of fire insurance agents at Indianapolis an organization 
was formed to be known as the Indianapolis Fire Insurance Club. Officers will 
be elected at a subsequent meeting. 

—The Fire Underwriters Club of Grand Rapids has elected the following 
officers: President, James M. Crosby; vice-president, Charles G. Watkins; secre- 
tary and treasurer, Millard A. Martindale. 

—The recent death of John W. Henderson, the veteran treasurer of the Farm- 
ers of Cedar Rapids, Ia., and a director of that company for more than forty 
years, removes another underwriter of marked ability from our midst. 

—Insurance Commissioner Barnes of Kansas is stated to be in favor of estab- 
lishing a fire insurance State rating bureau. He is quoted as saying that if the 
State Board of Railway Commissioners can fix rates for passenger and freight 
service, he did not see why fire insurance should not have a similar service. 

—The Kansas anti-trust suits, which have lain dormant for some time, are 
about to be resuscitated. Attorney-General Jackson has filed a list of forty-four 
companies in the District Court at Topeka for authority to require the companies 
to answer questions similar to those propounded in the Missouri hearing. The 
only essential difference is that an effort will be made to show that the policy of 
separation is in violation of the anti-compact law. 





THE SOUTH. 


Appeal to Federal Court Upheld in Louisiana. 
{[FRoM OUR OWN CORRESPONDENT. ] 


Judge Eugene D. Saunders, in the United States Circuit Court here, 
has formally announced that he will rule that the new State law pro- 
hibiting corporations doing business in Leuisiana from appealing to 
the Federal courts is unconstitutional because it violates provisions of 
the Constitution of the United States. This ruling will be made in the 
suit of the Mercantile Trust Company of New York against the Texas 
& Pacific Railroad Company, in which the former attempted to restrain 
the latter from taking a case to the United States courts. No formal 
decision was rendered by the court, but Judge Saunders announced that 
he would rule that the law is unconstitutional. He has given the attorneys 
time to prepare and submit briefs and will later hand down his written 
opinion. In the meantime the Mercantile Trust Company will make 
arrangements to go to the Court of Appeals. It is also probable that the 
case will be taken all the- way to the Supreme Court of the United 
States. As the law is a constitutional amendment the State of Louisiana 
will also become a party to the fight to uphold its constitutionality. 

Insurance companies and al] outside corporations doing business in 
Louisiana are vitally concerned in the result of this litigation. Briefly, 
the law, made a constitutional amendment at the last election, provides 
that no outside corporation shall sue the State, any political sub-division 
thereof, or any citizen or collection of citizens in the Federal courts and 
that it shall take no litigation to the Federal courts over the State 
courts. The penalty for violation is absolute exclusion from the State. 
As insurance companies operating here are constantly called upon to 
appeal to the Federal courts in appeals for reductions of assessments 
and in other instances, the enforcement of the law would materially 
affect their operations and place them absolutely at the mercy of the 
State courts. Hence, they are vitally concerned in the establishment 
of the law’s unconstitutionality. MAGNOLIA. 

New Orleans, November 30. 





—It now appears that Louisville has not adopted the Dean schedule, but has 
the same under consideration. 


—The Austin Fire of Dallas has entered Arkansas, and the State will be 
handled by Special Agent W. S. Leake. 


—E. C. Land has been appointed North Carolina special agent of the Conti- 
nental, N. Heyward Clarkson covering South Carolina. 


—The city council of Richmonu, Ky., has imposed an annual license fee of $10 
against eaca company doing business there, and $50 for each local agency. 


—The agencies of Gunby, Spafford & Co. and James C. McKay, at Tampa, 
Fla., have been consolidated under the firm name of Gunby, Spafford & McKay. 


—A suggestion has reached the uniform blank committee of the National 
Association of Local Fire Insurance Agents that it take up the matter of uniform 
riders. It is thought that much trouble might be avoided by their adoption. 


—A movement is on foot among the Texas fire insurance agents to support a 
bill amending the gross receipts tax of that State. At present the companies are 
not allowed credit for reinsurance effected in admitted companies or for cancel- 
lations. 


—It is understood that Commissioner of Insurance Folk of Tennessee will 
favor the enactment of a measure at the forthcoming legislature allowing the 
companies to use unconditionally the three-quarters value and the iron-safe 
clauses. 


—Julian C. Prioleau, formerly inspector of the sprinklered risk department 
of the South-Eastern Underwriters Association, with headquarters at Birming- 
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ham, Ala., has been transferred to Charlotte, N. C., to cover Virginia and the 
Carolinas. 


—Robert Michaels, for some time assistant to his brother, U. O. Michaels, 
general agent of the British America and the Western of Toronto for Virginia, 
Maryland, West Virginia, Delaware and District of Columbia, has been appointed 
special agent of the Glens Falls for Delaware, District of Columbia, Virginia and 
Maryland, succeeding the late William N. Sweeney. 


—Insurance Commissioner Love of Texas recommends in his annual report to 
the Governor the passage of a law requiring that all fire and miscellaneous in- 
surance companies shall annually give a bond with approved sureties in the sum 
of $50,000, conditioned for the prompt payment of all claims arising and accruing 
to any person by virtue of any policy issued vy such company, and that of all 
taxes due the State, and that the company upon retiring from the State will re- 
insure all of its outstanding risks in some company authorized to operate in the 
State. He also urges that a regular course of instruction in insurance be pro- 
vided in the State University and in the higher grades of the public schools. 





THE PACIFIC COAST. 


Seattle News. 
[From OUR OWN CORRESPONDENT. ] 


Harry W. Luke, State agent of the National Union Fire, formerly of 
Denver, Col., and later of Helena, Mont., at which point he was a 
member of the firm of Luke & Luke, one of the largest agencies in the 
State, has removed to Seattle, from which point he will cover the State 
and a part of Idaho for the National Union. 


Seattle, November 27. WASHINGTON. 





The Rocky Mountain Field. 


[FRoM OUR OWN CORRESPONDENT. ] 


Compact Manager M. J. Burns has reached home after his Eastern 
trip, which was made for the purpose of harmonizing the issues par- 
ticularly affecting the non-union camps in this territory, touched upon 
in recent correspondence. The result of his efforts has not yet reached 
the public ear, but is being anticipated with unusual interest. 

Losses are letting up somewhat in and around Denver, but New 
Mexico continues to contribute to an already disastrous year. 

Announcement has been made of the selection of D. W. Canfield as 
assistant manager in the office of the Rocky Mountain Fire Under- 
writers Association. Mr. Canfield comes from the West Virginia In- 
spection Bureau and is believed to have special qualifications for the 
position. R. W. Babcock, who has been with the Denver office for 
the past four years, has had created for him the position of chief clerk. 

A peculiar case of ‘‘conscience money’’ came to our notice recently. 
Some twelve years ago one of the big New York companies with a big 
surplus sustained a hundred-dollar loss on a private barn, and the 
claim was promptly paid without suspicion. The insured has since died. 
Not long since, the widow notified the former agent of the company that 
she wished to make restitution of the amount paid, as she had always 
entertained a suspicion that her husband had fired the building. The 
agent, feeling that her suspicions were unjustified, reluctantly _com- 
plied with her request to notify the company of her desire. He pur- 
posely failed to follow up the matter with the company, but was some 
time afterward shown a receipt for the amount in full. The woman had 
taken it up with the company direct, and the company had made her 
happy by accepting her peace offering. 

Harry E. Insley, who has for many years been the city commissioner 
of supplies, has resigned to devote his time to the local agency business 
in which he has an interest, and, incidentally, we understand, promote 
his candidacy for the appointment of State Insurance Commissioner 
under the incoming Democratic administration. CENTENNIAL. 

Denver, November 20. 





—The thirty-third annual meeting of the Fire Underwriters Association of the 
Pacific will be held in San Francisco January 5 and 6, instead of January 12 and 
13, as heretofore planned. 


—“The Insurance Report’s Underwriters Hand Book of Pacific States” for 
1908-1909 has been published by the Insurance Report Company. It presents a 
complete list of companies doing business in Arizona, California, Idaho, Mon- 
tana, Nevada, Oregon, Utah and Washington, with the names and locations of 
their agents and a revised list of managers, general agents and field men for fire 
insurance companies, their territory and headquarters. The book is a handy and 
compact one of over 350 pages, and it sells at $5 per copy. 

SA TR 

—The Surety Agents Underwriters Association of Richmond, Va., has been 
organized, with the following officers: President, George N. Skipwith, general 
agent of the American Surety; vice-president, B. A. Ruffin of the Empire State 
Surety; secretary and treasurer, E. Leslie Spence, general agent of the United 
States Fidelity and Guaranty. The companies which are represented in the or- 
ganization are: American Surety, American Bonding, Fidelity and Deposit, » 
Fidelity and Casualty, Virginia Safe Deposit and Trust, Empire State Surety, 
Virginia Trust and the United States Fidelity and Guaranty. 
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THE REDUCTION OF FIRE HAZARDS, 


REINFORCED CONCRETE CONSTRUCTION. 


Improved Methods of Construction Receiving Close Attention— 
Reinforced Concrete Considered the Most Fireproof Material 
Available—Excellent Examples of such Construction-— 
Work may be Conducted in Freezing Weather—Re- 
inforced Concrete Stands Severe Tests 


In the last few years much more attention has been given to im- 
proved methods of construction when erecting mercantile or manufac- 
turing buildings than was previously the custom, and there has been 
constant effort to evolve safer and more economical ideas in this line. 

One of the systems which was thoroughly tested by the San Fran- 
cisco and other conflagrations and passed through these fiery trials with 
flying colors was the reinforced concrete plan of construction. 

It is claimed for reinforced concrete that it is the most fireproof build- 
ing material now available; that its first cost is relatively economical; 
that its cost of maintenance is low; that it helps to produce low in- 
surance rates; that there is a stability and absence of vibration, which 
is very helpful to machinery; that the materials are so universally avail- 
able that rapid construction is possible, and that the material lends 
itself to all ornamental designs and is therefore architecturally de- 
sirable. 

A matter of importance in constructing a reinforced concrete build- 
ing is the selection of a capable builder who has engineering 
knowledge and who has made a special study of the materials. 
Reinforced concrete has been tested in almost every conceivable 
way and it would appear as if practically all the knowledge that is neces- 
sary is obtainable. It is, therefore, not only essential but possible to 
secure the services of a builder who thoroughly understands this method 
of construction. When properly built and adapted to the needs of a 
business, it is undoubtedly true that a reinforced concrete building is 
practically fireproof and indestructible by the elements. 

The steel reinforcement is a very important feature of reinforced con- 
crete construction. The earlier methods of reinforced concrete have 
now been to a considerable extent abandoned and newer methods de- 
vised after observation of the defects developed in the earlier ones. 
Thus cold-twisted ‘‘medium steel’ bars are used where formerly loose 
rod and shop-made frame systems of reinforcement were incorporated 
in the concrete. These cold-twisted bars are tested before they are used 
and are of such strength that in conjunction with the concrete they can 
often sustain a weight of twice the calculated live load with only the 
slightest deflection. 

Two recent examples of reinforced concrete construction are the fac- 
tory building for the Weightman estate (occupied by the General Elec- 
tric Company), and the Acme Tea Company’s warehouse, both located in 
Philadelphia and both recently built by the Turner-Forman Concrete 
Construction Company of 1201 Chestnut street, Philadelphia, Pa. The 
Weightman estate factory is an all-reinforced concrete building and 
shows what can be accomplished in an economical and yet architect 
urally handscme design by monolithic concrete construction. The build 
ing is fire resisting and, in fact, is as absolutely fireproof as it is pos- 
sible to get. The owners selected this system because of the low in- 
surance rates obtainable, as well as on account of the low cost com- 
pared with steel construction adequately fireproofed and the additional 
advantages of solidity and freedom from vibration. The skeleton con- 
struction of reinforced concrete also afforded the maximum window area. 
This building is 95 feet by 120 feet and is five stories and basement in 
height. It fronts on two streets on which elevations large windows of 
frame construction span from column to column. The two end eleva- 
tions are of blank walls, yet every portion of the floor has abundance of 
light. By using shallow lintels of reinforced concrete the windows are 
close up under the floors, thus offering the least obstruction to the light. 
The floors, walls and columns throughout are of reinforced concrete, as 
are all window and door sills, lintels, cornices and copings, which are 
monolithic with floor and wall construction. There are two fire towers 
completely enclosed with concrete partitions six inches in thickness and 
with metal-covered fireproof dcors. The two flights of stairs are of re- 
inforced concrete construction; and the two elevator wells are enclosed 
with six-inch concrete partitions. Maple flooring, with the usual sleeper 
construction, is laid over the rough concrete slab, except the basement 
floors and toilet floors, which are granolithic. The floors are designed 
for the following live loads: First and second floors, 200 pounds per 
square foot; third “floor, 175 pounds; fourth floor, 150 pounds; fifth ficor, 
135 pounds, and roof, 40 pounds. All walls, ceiling and columns are 
painted two ccats of cold-water paint, the white coloring aiding in the 
diffusion of light. A-complete sprinkler system with tank of 55,000 


204 


THE SPECTATOR 





[Thursday 


gallons capacity is installed as a further protection against damage to 
goods by fire, the sprinkler pipes passing through holes provided in the 
beams and girders. Conduit pipes with electrical wiring are embedded 
in the concrete slab and run to outlet boxes located in the bottoms of 
beams, which, with the pipes, were laid on the forms before the con- 
creting was done. This unusual method proved very satisfactory. A 
system of overhead trolley tracks attached to shaft hangers, located in 
the beam and floor slab, was provided for the handling of heavy ma- 
chinery, etc., from one part of the building to another. 

The rapidity of construction of such a building is indicated by the 
fact that ground was broken for this particular building on April 15, and, 
notwithstanding a strike, which tied up operations a number of days, 
the building was completed and occupied by the tenants October 1, or 
120 working days from the beginning of excavation. Six floors were 
erected in sixty days. 

Another excellent example of reinforced concrete construction is the 
warehouse building of the Acme Tea Company. This is an eight-story 
and basement building and covers an area of 27,000 square feet per 
floor. lt was the purpose of the owners to secure a building as abso- 
lutely fireproof as money and ingenuity could procure, it being their main 
purpose to reduce to a minimum the chance of fire, which might entail 
many thousands of dollars’ damage to the stored goods. 

The floors, roof, column, elevator enclosures, stairs, and foundations 
are of reinforced concrete; the wearing surfaces of the floors are grano- 
lithic laid on cinder-concrete fill, and windows and doors are of fire- 
proof construction. As an additional precaution against fire, a sprinkler 
system is installed with a reservoir with 100,000 gallons capacity, lo- 
cated in the basement, and an auxiliary high-pressure tank located on 
the roof. The power plant is located in a sub-basement entirely isolated 
from the remainder of the basement by heavy brick wall. Another con- 
sideration in the construction of this building was the economical han- 
dling of goods. A railroad siding runs through the building, parallel to 
which is 200 feet of platform for unloading goods, and also a platform 
of equal length for shipping goods. The floor construction along this 
elevation spans thirty feet from the building line to the first row of 
interior columns at the platform, giving an unobstructed driveway 
thirty feet in width. Fourteen freight elevators in groups of three, en- 
closed in reinforced concrete partitions, convey the goods to the eight 
floors. Only the walls and ceilings of the offices are plastered, the 
remaining walls and columns being coated with cold-water paint. The 
time occupied in constructing this building was 100 working days. 

The interesting feature in connecticn with the work on this building 
was that much of it was done during freezing weather. The following 
methods of protecting the work were adopted: 

As soon as the floor forms were built, canvas was stretched around all 
sides of the building, lapping over the columns and the forms above. 
Twenty salamanders, burning coke, were kept in operation at the start 
of laying concrete. By this means an average temperature of fifty de- 
grees Fahrenheit was maintained, with the temperature cf the air as 
low as ten degrees. Salt hay -to a thickness of six inches was spread 
over the concrete floor as soon as poured. Salt dissolved in water was 
added to each batch of concrete, varying in quantity to the temperature. 
The sand and stone were stored in the basement and protected from 
frost. Concrete placed during severe freezing weather, and protected 
by the above method, took its natural set, and when forms were re- 
moved was found to have developed its full strength. 

A test of the floors of the Acme Tea Company’s warehouse was made 
under a total load of 85,500 pounds, 500 pounds to the square foot, with 
a span of thirty feet. Although this was twice the calculated live load, 
the deflection was only 3-16 of an inch, or 1-1700 of the space. Two 
beams were subjected to the loads mentioned at separate times, and the 
deflections both times were identical. A microscope failed to show a 
single crack, and the beams assumed their normal position after the 
load was removed. 

It would appear that merchants and manufacturers would do well to 
investigate the claims of reinforced concrete construction when con- 
templating the erection of large business buildings. This system of 
construction is equally good for residences, stairways, reservoirs, power 
houses, bridges, institutional buildings, stables, warehouses, coal 
pockets, retaining walls, foundations, dams, etc. 





—The claimants in the Jamaica earthquake have agreed to accept eighty-five 
per cent of their claims. 

—Dooly & Co. of Portland, Ore., have been appointed Oregon State agents of 
the Peoples National Fire of Philadelphia. 

—R. M. Kelly has been appointed manager of the Portland branch of the 
Pacific Board, succeeding Manager Stone, who goes to San Francisco. 

—The Acadia Fire of Halifax, N. S., has decided to transact business through- 
out the Dominion of Canada. T, L, Morrisey will supervise the company’s 

















December 3, 1908] 


W. J. Nesbit has been ap- 


business in Canada except the maritime Provinces. 
pointed superintendent of agencies. 

—Burgard & Strout of Seattle, Wash., have been appointed Washington State 
agents of the Union of Philadelphia and the Insurance Company of the State of 
Pennsylvania. 

—Dickson & Thieme of San Francisco have been appointed Pacific Coast agents 
of the Nordische of Moscow, to commence operations as soon as the company 
has made its United States deposit. 

—The Los Angeles Fire Underwriters Association has elected the following- 
named officers: President, Seth Hart; vice-president, Leslie W. Gray; secretary, 
Egbert Van Alen; treasurer, J. W. Montgomery. 

—The Liverpool and London and Globe Insurance Cecasileals has issued its 
wall calendar for 1909, which is gotten up in the usual clear style and presents 
interesting facts in relation to the company’s operations in the United States in 
the last sixty-one years. 

—United States Consul James C. Kellogg calls the attention of American fire 
insurance companies to the opportunities existing in Colon for profitable oper- 
ations. The business could be materially augmented, he says, provided the 
high rate of eight per cent could be lowered. 


THE SPECTATOR 








LIFE INSURANCE TOPICS 








IN AND ABOUT NEW YORK. 


The Ordinary Agencies Bulletin of the Prudential is as much of an 
inspiration to the ordinary branch as The Prudential Weekly Record 
is to the industrial men. The company is organizing a $100,000 league, 
and up to the close of October fifty-six managers and special agents 
had qualified. In standing as to paid-for business in 1908 this list is 
headed by Manager R. J. Mix of New York, with J. R. Tapia of 
Mobile a close second. A manager’s circular to his agents, printed in 
the November number, says, “Oh for a thousand tongues to preach 
the Prudential gospel to the people of this great country!” We were 
under the impression that there were several thousand tongues doing 
that very thing for the Prudential, most of which are engaged all 
the time. 

H. R. Vermilye, comptroller of the Washington Life, has resigned, 
as of January I, 1909, and will conduct a general insurance business in 
New York. 


The general agents of the Home Life of New York met last week 
in this city and formed a general agents’ association, with the fol- 
lowing officers: President, Clarence A. Wray, Philadelphia; vice- 
president, W. A. R. Bruehl of Cincinnati; secretary and treasurer, 
William Van Sickle of Detroit. George W. Slauson of Baltimore is 
chairman of the executive committee. A banquet was held at the 
Imperial Hotel, at which several of the company’s officers spoke, 
among the number being President Ide, Vice-President Marshall, 
Assistant Secretary Henry Ide and George W. Murray, superintendent 
of agencies. 

On December 17, policyholders of the Mutual Savings Life of New 
York will meet to vote on the proposed reinsurance of the company’s 
risks in the Liberty Life of New York. The Liberty Life proposes 
to pay $5500 for the business and carry out the contracts except in 
respect of participation in the surplus. 





CHICAGO AND THE WEST. 


There has been some criticism of the National Life of U. S. A. 
over the claim made, as a result of the testimony in the hearing now in 
progress before Master in Chancery Geisler, that it reported to the 
Minnesota Insurance Department, in its annual statement, assets 


which it did not own, but the officers of the company deny this, in-_ 


sisting that said securities had been bought at the time the report was 
made that the ownership vested in the company, and that actual pos- 
session of the certificates, which were locked up in the vault of the 
bank, was not essential to ownership. 

L. Brackett Bishop of the Massachusetts Mutual Life reports 
November, 1908, business twenty-five per cent ahead of November, 
1907. 


The Great Western Life of St. Louis has been licensed in Illinois, 
Missouri, West Virginia, Arkansas, Mississippi and Georgia, and has 
applied in Oklahoma and Alabama. Other States will be entered after 
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the first of the year. 
for Arkansas. 


C. B. McCormack has been appointed manager 


The Chicago agency of the Mutual of New York reports a nice 
business in November, and expects to do a heavy business in Decem- 
ber. One of their recent policies was for $100,000 and another for 
$200,000. 

The annual Thanksgiving dinner of the Life Underwriters Associa- 
tion of Chicago took place at the Union League Club Monday even- 
ing, November 30. The list of speakers included Archibald A. Welch, 
second vice-president of the Phcenix Mutual Life; Homer A. Stillwell, 
vice-president Chicago Association of Commerce, and Rev. Edward 
A. Kelley. 


The executive committee of the Life Underwriters Association of 
Chicago will recommend an advance in members’ dues from $6 to 
$10 annually. 


The Federal Life of Chicago has applied for admission to Texas, 
Arkansas, North Carolina and South Carolina, expecting to begin 
business after the first of the year. 


BOSTON AND VICINITY. 


The president and directors of the Massachusetts Accident Com- 
pany have issued invitations to a dinner commemorating the twenty- 
fifth anniversary of the company, at the Quincy House, Boston, 
Tuesday, December 8. 


The Ware (Mass.) Savings Bank has voted to issue savings bank 
insurance. This is the third bank to avail itself of the provisions of 
the new Massachusetts law. The other two are the Whitman and the 
Brockton. 


The Columbian National Life has been admitted to Alabama. 


S. C. Tozzer, for more than thirty years connected with the Provi- 
dent Life and Trust in Boston and Lynn, died Tuesday, November 22, 
aged sixty-two years. 

There was an enthusiastic meeting of the Boston Life Under- 
writers Association at Young’s Hotel on Friday, November 17, 
President H. N. Haven presided. The principal speakers were W. 
W. McClench, president of the Massachusetts Mutual Life; D. F. 
Appel, vice-president of the New England Mutual Life, and Winslow 
Russell, of the Phoenix Mutual Life of Hartford. Other guests were 
S. F. Woodman of the Travelers, C. E. Flood and F. C. Sanborn. 


The Massachusetts Supreme Judicial Court holds, in the case of 
Chadbourne vs. Springfield Street Railway, that where the plaintiff, 
who was inexperienced in the operation of an automobile, was injuted 
while riding as the guest of an experienced driver in a collision 
between the automobile and a street car, the driver’s negligence, if 
any, was not imputable to her. The court said: 

The question of the plaintiff’s due care was for the jury. She seems 
to have conducted herself as an invited guest of the driver of an 
automobile or other vehicle naturally would do. She trusted him as to > 
the _running of the machine; that is, she did not attempt to interfere. 

* * Nor was there any relation of agency between her and 
we driver, such as of itself would affect her with negligence on his 
part. She had no right to control him. There was no mutuality in 
common enterprise between them. 


NOTES FROM PHILADELPHIA. 


The offices of Marston & Wakelin, general agents of the New 
England Mutual Life for Philadelphia and vicinity, have been removed 
from the Bullitt building to suite 632 Land Title building. 

The Insurance Company of North America announces that it is 
prepared to issue parcel post insurance policies. The policy is in- 
tended to cover small packages registered or unregistered sent by 
mail. Books containing coupons to the number of 50, 100, 300 and 
1000 are on sale at a cost of five cents per coupon, and as the cost 
of registering a package is eight cents, the net saving for postage 
on each package is thirty-seven and one-half per cent. Each coupon 
covers for not exceeding $15 by unregistered, or $50 by registered 
packages. 

Subscribers to the stock of the Union National Accident of this 
city have been notified to pay not less than fifty per cent of the 
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amount due by them on or before December 10, 1908, and the re- 
mainder not later than January 10, 1909. According to the statement 
of President Fiaherty more than three-quarters of the capital stock 
has been paid in, and it is expected that the company will be ready for 
business early in the new year. 

Having decided to increase its capital stock and remove its home 
office to this city, the Empire Casualty Company of West Virginia is 
placing stock here, and will choose five of its directors from this 
section. 

Frank W. Carr, who resigned from the service of the Manhattan 
Life in 1901, has been reappointed that company’s representative in 
this city. Mr. Carr is a son of James B. Carr, who was manager for 
the Manhattan Life in Philadelphia for thirty years until his death in 
1894. 

Stockholders of the German Commercial Accident of Philadelphia 
have been notified to attend a special meeting of the company on 
January 18, to take action on the resolution of the board of directors 
to increase the capital stock from $100,000 to $300,000. 

Regarding the refinancing plans of the Philadelphia Casualty Com- 
pany, officials state that the progress so far has been all that could be 
hoped for. The idea is to assess the present stock, which amounts 
to $300.000, fifty per cent, and it is said that practically all of the 
stockholders have already assented to the proposition. The $150,000 
which will be realized if the plan is ratified will be used to make good 
any impairment shown and provide a working surplus. 





THE MIDDLE STATES. 





Endowment and Deferred Dividend Policies. 


The New York Life issues, in handsome form, its ‘‘Yule Tide’”’ an- 
nouncement of endowment and deferred dividends maturing during the 
present month. There are seven hundred and seventy persons who 
have taken this class of insurance during the past ten, fifteen or twenty 
years, and whose policies maturing during this month aggregate $2,- 
055,686. The beneficiaries in these policies are distributed all over the 
world. In the list are persons insured in every State in the Union, in 
Spain, Hungary, Russia, France, the Argentine Republic, Germany, 
Turkey, Japan, Italy, Canada, Brazil, Switzerland, Mexico, Austria, 
India, Chili, Greece, West Indies, and in fact in every civilized country 
on the face of the globe. 

The list of beneficiaries, as above noted, indicates the extensive busi- 
ness conducted by the New York Life. The persons named in the list 
have thus demonstrated that a life insurance policy in a solid, trust- 
worthy company is the very best form of investment that can be made. 
The amounts to be paid to individuals run from $100 up to over $70,000. 
A more practical illustration of the life insurance method of savings— 
be they great or small—can scarcely be made than is done in this 
“Yule Tide’ circular of the New York Life. 





—W. E. A. Wheeler, vice-president and general manager of the Scranton Life, 
who resigned recently, is now organizing the Standard Life Insurance Company 
of Scranton, which will have a capital of $100,000. 

—The Home Life of America has over $2,750,000 of ordinary business in 
force, written and paid for since the ninth day of March of this year, and fully 
expects to make this $3,000,000 before the expiration of the current year. The 
company issued its largest policy last week, namely: $25,000, with a premium of 
$1060. This contract was placed in Lebanon, Pa. 





THE WEST. 


—W. T. Smith has resigned as superintendent of agents of the Des Moines 
Life. 

—The Western Mutual Life of Council Bluffs, Ia., has issued a serviceable 
wall calendar for 1909. 

—The Minnesota Insurance Department has revoked the license of the Fra- 
ternal Mystic Circle of Philadelphia. 


—C. F. Skehan has been appointed auditor of the Security Life of America. ° 


Mr. Skehan comes from the American Central of Indianapolis. 


—A Western life company of good standing requires the services of a compe- 
tent actuary. The company’s advertisement appears elsewhere in this issue. 


—The Attorney-General of Wisconsin has given an opinion, at the request of 
the or of Insurance, regarding the law of.1907 affecting election of & 
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officers of life companies, in which he says that it is not necessary for the com- 
pany to mail ballots to its policyholders. 

—The St. Louis National Life will enter Illinois in 1909. Its business this 
year will run about $3,000,000, and the company will place some new policies on 
the market January 1. 

—Luther Gowan has resigned as manager of the Evansville, Ind., district of 
the John Hancock Mutual to become general agent of the American Central Life 
of Indianapolis in Oklahoma. 

—The Mutual Protective League of Litchfield, Ill., is squadroning its mén in 
groups of ten under a manager. The agents meet bi-weekly and the managers 
bi-monthly at the St. Louis office. 

—At the next session of the South Dakota Legislature an effort will be made 
to enact laws which will stop rebating, special contracts and several schemes of 
doubtful character which are now being worked in the State. 

—tThe Missouri State Life will close the year with $21,500,000 insurance in 
force, an increase of $5,000,000. The company figures on producing $9,000,000 
in new business this year on a paid-for basis. It contemplates opening Iowa, 
Idaho, Colorado and Washington in 1909. 

—The Bankers Life of Des Moines will write about $58,000,000 of new busi- 
ness this year and have about $372,000,000 in force at its close. Its assets will 
appreciate nearly $2,000,000 in value, and the period in every way will prove 
a very satisfactory one for the company. Its average mortality remains about 
the same, which is about seven to the thousand. 

—The German Mutual Life of St. Louis will probably qualify in Illinois next 
year. The company this year took a new suite of offices in the Third National 
Bank building to better accommodate its growing business. They were much 
needed. The present year will show an increase in its business. 

—President Hornaday, of the Central Life of Fort Scott, Kan., has issued a 
statement in which he says that the failure of the First National Bank here does 
not affect the life company nor tie up any of its funds. Mr. Hornaday is also 
president of the bank, and he says it will pay depositors dollar for dollar. 

—The Northern Life of Illinois, which is being reorganized, has elected Hope 
Thompson of Rock Island, president; H. A. Ainsworth, president of the Moline 
Savings Bank, and Paul Kirsch, a Rock Island insurance man, vice-presidents; 
Stewart Goodrell, secretary and manager, and C. W. Lundahl, cashier of the 
Savings Bank and Trust Company of Moline, treasurer. 

—The Equitable Life of Iowa is ten per cent ahead in new business this year, 
and its mortality continues light, though it has about $40,000,000 insurance now 
at risk. The demand for money is strong, and it goes out as fast as it comes in. 
Altogether, the company will make the best showing in its history on January 1. 
The Iowa Department recently examined the company, and, as was to be expected, 
issued a complimentary report. 

—Judge Kohlsaat, in the Federal Court in Chicago, has given an opinion, 
ordering judgments in favor of the Western Life Indemnity Company for 
$200,000 against George M. Moulton, its president, and Edward I. Rosenfield, 
former general manager, and for $125,000 against William H. Gray, who pre- 
ceded Rosenfield as manager. These cases involved a number of transactions in 
which the funds of the Western Life Indemnity were dispensed in large blocks. 

—Former agents of life companies which withdrew from Wisconsin, together 
with agents of companies still in the State, will hold a conference soon to decide 
upon proposed changes in the Wisconsin insurance law. The principal modifica- 
tions which the foreign companies will ask for are: The substitution, practically, 
of the Armstrong law for the present Wisconsin expense law; the repeal of the 
law compelling companies to declare the ownership of their surplus, and a modifi- 
cation of the law preventing companies from selling both participating and non- 
participating policies in Wisconsin, so that both can be sold if reports are kept 
separately of the profits of each kind of business. 





THE SOUTH. 





—The annual report of the Insurance Commissioner of Tennessee has been 
issued, covering the year 1907. 


—J. E. Latham, a prominent capitalist of Greensboro, has been elected a 
director of the Greensboro Life, succeeding I. Smith Homans, resigned. 

—Lawrence M. Cathles, who recently was appointed actuary of the South- 
western Life of Texas, has been elected secretary of that company, and will here- 
after hold both positions. 

—J. A. Bishop, one of the largest personal writers in Mississippi, and until 
recently vice-president of the Lamar Mutual Life, has taken a position with the 
Mutual Life of New York as supervisor, with headquarters at Hattiesburg. 

—The Georgia-Alabama Agency Company is being organized at Columbus, Ga., 
to operate as a general agency for the Empire Life of Atlanta. The incorpo- 
rators are William May of Fulton county and James O. Williams of Muscogee 
county. 

—The Greensboro Life of Greensboro, N. C., has decided to add $100,000 to its 
surplus fund, increasing the assets of the company to more than $400,000. 
Securities representing the additional surplus will be deposited with the Insurance 
Department of North Carolina by December 15. 

—The name of the Trinity Life and Accident of Texas is to be changed to the 
Sam Houston Life. The new company will be domiciled at Dallas and will have 
$100,000 capital and $25,000 surplus. The officers are: I. J. Willingham, presi- 
dent; W. B. Harrison, vice-president, and A. S. Doerr, secretary; directors: I. 
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J. Willingham, Thomas Shearon, W. D. Hume of Dallas, and Wm. B. Harrison 
and B. C. Rhome of Fort Worth. 

—The following agency appointments have recently been made in Mississippi by 
the Lamar Life: H. C. Bush, New Hebron; T. J. Weaver, Picayune; Jesse A. 
Adams, McCarley; Geo. L. Carley, Gulfport; J. A. Bush, Braxton; W. B. Wad- 
lington, Lerma; W. E. Carpenter, Webb; Montgomery Carlton, Decatur. 





MISCELLANEOUS LIFE NEWS. 


Insurance Stock Quotations. 

Some of the most recent quotations on insurance company shares are: 
Hartford Steam Boiler, par 50, bid 240; Hartford Life, par 100, bid 140; 
American Surety, par 50, bid 195; Bond and Mortgage Guarantee, par 
100, bid 336; Empire State Surety, par 100, bid 100; Lawyers) Mortgage 
Guarantee, par 100, bid 205; National Surety, par 100, bid 150; Title 
Insurance Company of New York, par 100, bid 105; United States Title 
Guarantee and Insurance, par 100, bid 50; Westchester and Bronx Fire 
and Marine, par 100, bid 150; Columbian National Life, bid 105; Great 
West Life, Kansas City, bid 230, asked 231; Pacific Mutual Life, twelve 
per cent, bid 202; Title Insurance and Trust Company, Los Angeles, bid 
140; Title Guarantee and Trust, Los Angeles, bid 160; Fidelity and 
Deposit, bid 136; United States Fidelity and Guaranty, bid 105. Last 
week the following insurance stocks were sold at auction in New York: 
Twenty-five shares New York Life Insurance and Trust, par 100, 1100% 
to 1108; five shares Lawyers Mortgage, par 100, 215; three shares United 
States Casualty, par 100, 202; ten shares Home Life, par 100, 301. 





A New Fraternal Mortality Table. 

At the annual convention of the Associated Fraternities of America, 
held at Chicago in August last, the following resolution was adopted: 

Resolved, That an American Fraternal Experience Table of Mor- 
tality constructed from data now available or easily accessible, by 
actuaries of recognized professional standing, is one of the urgent needs 
of the hour in the solution of the rate problems confronting so many 
fraternal beneficiary societies. 

Resolved, That a commission of three be named by this convention 
to devise ways and means, and to co-operate with like commissions 
from similar organizations or individual societies, for the construction 
of such a table. 

During the past month the commission formally organized and adopted 
definite plans of procedure which assure success to the movement. The 
commission as organized consists of Lee W. Squier of Philadelphia, 
president; J. L. Rose, Waterloo, Iowa, vice-president; C. H. Robinson, 
Washington, D. C., secretary-treasurer. Power is vested in the com- 
mission to add corresponding and consulting members who are known 
to have special ability in statistical work. F 

A board of five actuaries will be engaged to take charge of the work 
of tabulation and graduation. Miles M. Dawson has accepted the assign- 
ment of actuary-in-charge; Wm. F. Barnard of Syracuse and Abb Landis 
have agreed to act on the board, and others will be added shortly. 

No labor or expense will be spared to make this undertaking the 
largest and most complete mortality table in existence. It will mot 
only show the general mortality of insurance risks, but also mortality 
as to occupations, thus giving information that has not heretofore been 
scientifically tabulated. It is believed that data covering from three 
to six millions of insured lives will be embraced in the experience, and 
when the entire work is complete, all necessary tables of net premiums, 
reserves and commutation columns will be prepared so as to make the 
American Fraternal Experience Table available for any required use. 





Seats at the Head Table. 
[To tae Epitor or THe Specrator.] 


I notice in the last issue of your valuable paper a news item to the effect that 
a certain large life insurance company has offered as a reward for the most 
signal ability and success displayed in the making of a perfect record for the 
year 1908 in connection with general agency work the prize of a “seat at the 
head table at the yearly convention of the company, in company with the officers 
and guests.” 

One can hardly imagine a more un-American sentiment than is expressed by 
this rare and wonderful offer. How a body of well and “thoroughbred” agents, 
supposedly citizens of the United States, can work without resentment and with 
vim for a prize and an honor conditioned upon such an offer is beyond the com- 
prehension of anyone with an ordinary amount of intellect, as well as patriotic 
spirit. 

The very terms of the prize breathe of monarchy, and it should be ignored, 
even if honestly won, by anyone who in the least endeavors to uphold the honor 
of his native land. Very truly yours, Horace B. MEININGER. 

German Commercial Accident Company, 

Philadelphia, Pa., November 30, 1908. 
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Casualty, Surety, Etc. 


—The attention of life insurance men is directed to an announcement else- 
where in this issue regarding The Struggle Everlasting. 

—The Canadian Life Insurance Officers Association held its annual meeting on 
November 20 and re-elected the officers, executive committee, legislative com- 
mittee and auditors. 








Casualty, Surety and Miscellaneous 


The American Credit Indemnity Company of New York. 


The officers of the American Credit Indemnity Company of New York 
feel highly elated over the improved conditions being manifested on 
every hand in the business world, and have good grounds for believing 
that the year 1909 will prove a highly successful period in all lines of 
industry. By reason of the nature of its business the opinion of the 
officers of this company should carry weight, as hard times are at once 
reflected in more than normal losses falling upon its class of business. 
The American Credit Indemnity is the only company writing credit in- 
surance exclusively and was the pioneer in this line in the United States. 

All things considered, the present year has been a very good one for 
the company. While its loss payments for the year will exceed $1,- 
000,000—the heaviest in its career—this very fact has impressed the 
business world more vividly than ever before with the need for this 
class of insurance protection, and to that extent the company feels that 
the heavy payments have a compensating value. 

The premium income for the year will show a substantial gain, the 
increase since the result of the elections became known being par- 
ticularly marked. The investments of the company, which consist of 
first mortgages and first lien bonds of the highest class, show an appre- 
ciation in value since the beginning of the year of over $100,000, thereby 
materially adding to its financial strength. That the panic of October, 
1907, and the resulting business depression will prove of lasting benefit 
to the future of this company is well set forth in a circular letter to its 
agents in which it says: 

The year has been eventful in showing the- vital need of credit in- 
surance. We have demonstrated in a most striking and substantial 
manner the protective value of our bond. Surely the events that have 
transpired this past year should be sufficient to dissipate any lingering 
doubts that may have found lodgment in the minds of many uninsured 
merchants as to the wisdom of protecting themselves against uncon- 
trollable losses through bad debts. 

The record made this year by the company has established such faith 
and confidence that its business will undoubtedly expand considerably 
from now on. 











Regarding Standard Accident Policy Forms. 


Insurance Superintendent Lemert of Ohio, chairman of the Insur- 
ance Commissioners’ committee on laws and legislation, has issued the 


following circular: 

The National Convention of Insurance Commissioners at the Detroit 
meeting directed the committee on laws and legislation to consider the 
advisability of presenting for legislative enactment standard provisions 
and prohibitions for health and accident pclicies, report to be made to 
the next convention, and if, in the opinion of the committee, legislation 
is desirable, the committee was requested to prepare forms. This com- 
mittee will meet at the auditorium annex in Chicago on Wednesday, 
December 9, at 10:00 A. M., to take up the discussion of this subject. 
You are invited to be present or to express your views in writing to 
the undersigned without delay on the following: 

1. What demand exists in your State for standard provisions and pro- 
hibitions for health and accident policies? 

2. In your opinion is it advisable to attempt to establish such stand- 
ard provisions and prohibitions; and if so, give six standard provisions 
and six standard prohibitions that you regard as important. 

I would be pleased to have you state fully any other facts in con- 
nection with this matter that you would regard as important. 





Fidelity-Surety Experience. 


Surety companies have received the following circular letter from 
Chairman E. E. Rittenhouse, of the fidelity and surety committee of 
the National Convention of Insurance Commissioners: 


Denver, Col., November 23, 1908. 


Gentlemen:—Will you please furnish the special fidelity and surety 
committee with the following information, to-wit: 

1. The face liability or penalty (not estimated) on all contracts and 
bonds and premiums written and losses paid on fidelity and surety 
business for as many years back as possible. We should like this data, 
if possible, for use at the next meeting of the committee, which is set 
for December 7, at Chicago, and of which you will receive further 


notice. 
2. You are requested to advise the chairman at the earliest possible 





ales 
stowrertnemee 





Casualty, Surety, Etc. 


moment as to the number of years for which you can furnish the fol- 


lowing information: 
Penalty Penalty Gross Cash 


Classification. Written. Canceled. Losses Paid. Salvage. 











Total. 


The foregoing to be furnished on the following classification: 
Fidelity—Honesty guarantees: 
(a) Fidelity—Bookkeepers, cashiers, clerks, etc. 
(b) Fiduciaries—Executors, administrators, etc. 
(c) Public Officials—State, county, etc. 
(ad) United States Government employees. 
Surety—Financial guarantees: 
(a) Contract. 
(b) Contract, United States Government. 
(c) Depository. 
(d) Indemnity—Bail, appeal, lost checks, etc. 
Kindly answer at the earliest possible moment, discussing proposi- 
tions Nos. 1 and 2 separately. Very respectfully yours, 
(Signed) E. E. RITTENHOUSE, 
Chairman Fidelity and Surety Committee. 
Charles W. Farnham, Secretary. 








Casualty Notes. 

—The A®tna Accident and Liability is now writing plate glass insurance in 
Massachusetts. 

—The Peoples Surety has applied for membership in the Liability Under- 
writers Association. 

—TH. R. Sommer has been appointed Brooklyn (N. Y.) branch manager of the 
New Jersey Plate Glass. 

—The American Fidelity is the only company which has remained outside the 
Chicago plate-glass compact. 

-—The license of the Union Live Stock Insurance Company of Dallas, Tex., has 
been revoked by the Texas Insurance: Department. 

—Franklin S. Phelps & Co. of Boston have been appointed general managers 
for the Continental Casualty in Eastern Massachusetts. 

—The North Carolina Insurance Department is making war on certain registra- 
tion and identification companies operating in the State. 

—The Security Casualty Company of Indianapolis has taken over the business 
of the North American Benefit Association of Evansville. 

—The Metropolitan Live Stock Insurance Company has been organized and 
has offices at 198 Broadway, New York. F. W. Brocklebank is secretary. 

—The London Guarantee and Accident is now licensed to write boiler risks 
in New York, New Jersey, Pennsylvania, Michigan, Illinois, Wisconsin, Minne- 
sota, Colorado and California. 

—The German Commercial Accident has amended its definite unlimited health 
and definite accumulative combination disability policies, extending the weekly 
indemnity for sickness from twenty-six to fifty-two weeks. 

—T. W. Offenhauser & Co. have been appointed general agents for Arkansas 
and Northwestern Texas by the Ocean Accident. C. A. Cravens, formerly of 
Joplin, Mo., has been appointed special agent, who is planting the company in 
Arkansas. 

—The Federal Casualty of Detroit reports a great improvement in new business 
from most of the States. Its agents seem very enthusiastic and the company 
expects to be quite aggressive in organizing new territory after the holidays. The 
Federal has had a profitable and satisfactory year. 

—The banquet committee of the proposed Casualty and Surety Men’s Social 
Club has decided to call a meeting at 6.30 P. M. on December 12 at the Hotel 
Astor, New York, for the purpose of organization and adoption of a constitution 
and by-laws. After the business session there will be a banquet at the hotel. 

—The Western Life and Accident Insurance Company is being organized by 
F. N. Travis, president of the Northern Accident of Aberdeen, S. D. The head- 
quarters of the proposed company will be Minneapolis, and the authorized capital 
is $250,000. The Northern Accident, which was organized on the mutual plan, 
will be taken over by the new company. 

—The Oregon Federation of Labor will ask the next legislature for an amend- 
ment to the present liability law, extending the amount of damages now collect- 
ible from employers for injuries to employees. The Wisconsin Federation of 
Labor will ask its State legislature for a new compensation act which will provide 
a tax on all manufacturers, to create a fund out of which injured workers may be 
paid. 

—On December 1 F. B. Beishlag of Philadelphia entered the employ of B. E. 
Watson of Syracuse, N. Y., manager for the accident and liability department of 
the Attna Life. For many years prior to about four months ago Mr. Beishlag 
occupied the position of cashier for the casualty department of the Travelers in 
the Philadelphia office, and since then with the General Accident at Philadelphia. 
Mr. Beishlag’s duties with Mr. Watson will be that of office manager. 

—Since the German Commercial Accident issued its first policy in April, 1908, 
the company has written 7230 policies, for $17,386 in premiums. The company 
is constantly extending its territory, and sells a commercial or annual-premium 
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policy of accident, health and disability insurance; industrial or monthly pay- 
ment disability policy and coupon or limited policy of health and accident in- 
surance. The managers expect to show an actual cash income of over $100,000 
for the first twelve months of business, exclusive of capital and surplus. 





Surety Notes. 
—The Illinois Surety has applied for membership in the Surety Association of 


America. 


—Philip L. Small, formerly comptroller of the Fidelity and Deposit, has re- 
signed to become actuary of the National Surety. 

—Minneapolis surety managers are working toward the formation of a local 
board. Temporary organization has already been affected. 


—The Inter-State Surety Company of Redfield, S. D., is selling its stock. It 
has $100,000 authorized capital, of which $25,000 is paid in. The company pro- 
poses to make a specialty of judicial, State and county bonds. The officers are: 
Charles L. Nicholson, president; C. D. Sterling, secretary, and W. F. Corrigan, 
vice-president. 





TOO LATE FOR CLASSIFICATION. 





—The West Virginia Insurance Department has revoked the license of the 
Pittsburgh Life and Trust, on the ground that in the recent examination of the 
company by the Pennsylvania Department there was a considerable marking up 
of real estate values. 

—George Burgess Fisher, for twenty-five years Hartford local agent of the 
Scottish Union and National, died last Monday from an affection of the lungs. 
Many of Hartford’s prominent fire underwriters attended the funeral, which was 
held on Thursday afternoon last. 

—Robert P. Lethbridge, of the firm of Johnson & Higgins, New York, died 
last Tuesday morning at his home at 244 Gates avenue, Brooklyn, from pneu- 
monia and sarcoma of the bone. The deceased was sixty-four years of age, and 
leaves two daughters. Mr. Lethbridge was held in high esteem among local fire 
underwriters, and his death is a great loss to the profession. 

—The Northwestern Fire and Marine of Minneapolis has taken on such a large 
volume of preferred, or term,;business that it has decided to temporarily with- 
draw from several States on January 1, among them New York. The company 
will remain in the general agency of Robert R. Tuttle of Syracuse for Pennsyl- 
vania, and will resume in New York State with Mr. Tuttle in two or three 
months, at which time the increased capital and surplus will have been paid in, 
and it is estimated that its surplus to policyholders will then amount to $800,000. 
Its business through the Tuttle general agency has been very profitable, the loss 
ratio for two years being under twenty-four per cent. A large part of this 
business, however, has been written for three years, necessitating the maintaining 
of a heavy unearned-premium reserve. 

















Ohio German Fire Insurance Company, Toledo, O. 


Attorney-Genefal Denman of Ohio recently applied for a writ of ouster against 
Hee Ohio German Fire and the appointment = a receiver. His charges are as 
ollows: 

“That the company has wilfully, persistently and flagrantly changed, altered 
and mutilated its reports, records and statements.. 

“That it wilfully included in its annual statement for the year ending Decem- 
nee See 1907, a false and fraudulent computation of its reinsurance reserve 
lability. 

“That at various times during the years 1907 and 1908 it made false and 
fraudulent entries in its records for the purpose of deceiving the Department of 
Insurance. That it created liabilities which were not entered as liabilities upon 
its records. That it caused entries to be made of purchases of bonds and securi- 
ties as investments, and sales of securities and bonds, when no such investments 
or sales had been made. 

“That officers and agents misapplied and misappropriated funds to discharge 
personal obligations of officers; that these sums will exceed $200 a month for the 
last two years, and that false entries were made regarding such payments.” 

The Circuit Court at Toledo has appointed trustees for the company under an 
Ohio law which gives such trustees more authority to administer the affairs of the 
5 tench — a receiver would possess, the trustees being E. R. Torgler and E. 
. Marshall. 

The approximate liabilities of the Ohio German are reported as follows: Capital, 
$200,000; reinsurance reserve, $700,000; outstanding losses, $220,000; other 
liabilities, $25,000; total liabilities, $1,145,000. 

he assets are reported to consist of bonds, stocks and mortgages, $423,000, 
placed in escrow in the Dollar Savings Bank of Toledo—the receipt being given 
by the bank to Counsel Tracy of the Ohio German Fire and Attorney-General 
Denman. Of this amount, $154,000 of bearer bonds are said to have been bor- 
rowed by the company with a written agreement to return them to the real 
owner. There is a balance of $104,000 in the Citizens Bank of Napoleon, Ohio. 
It is reported that the bank has notified the company that it must not draw on 
this account. Agents’ balances amounting to about $400,000 are claimed by the 
company, and the office furniture, etc., is worth about $1000, thus showing nominal 
— of $928,000, of which only about $270,000 appears to be in readily avail- 

e form. 

Frederick D. Prentice, vice-president and secretary of the Ohio German, is 
stated to have made a full confession in the presence of Superintendent of In- 
surance C. C. Lemert and other Ohio State officials. In his confession, which 
was verbal, but which was transcribed by stenographers, Mr. Prentice is reported 
as saying that the irregularities and falsifications of records were made with his 
knowledge. The confession, the State authorities say, does not implicate Judge 
Michael Donnelly, president of the company, not Superintendent Miles. 

Speaking of the company’s affairs, Superintendent Lemert said: 

“Tt is getting worse as we get on. One of the new developments of last 
Wednesday’s examination by the examiners here was the discovery of more than 
$30,000 of unpaid losses, which should have been included in the last December 
report, but which was hidden.” 

Pn Ohio German’s license to transact business has been revoked by a number 
of States. 
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for Sale 











Profitable General Agency for Accident, Health and 
Casualty lines covering Alabama and Mississippi. For 
particulars, address “B,” care of The Spectator, P. O. 
Box 1117, New York City, N. Y. 








Haency Wants. 
WANTED 


Salesmen who can sell stock, on its merits—a clean 
proposition—in a young Southern company. Address 


THE SOUTHERN INSURANCE CO. 
STAHLMAN BUILDING, NASHVILLE, TENN. 











THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 


gainst Death, Insanity, Total Disability, Partial Disability, Old Age at Seventy, Low of E 
Fame | ing poy pomey hon hag ss yng pea? sna aati 


Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN, 
der Compan challenge 
Larger surplus in fa so fond Order —— dare hel ee ee than any other Order 
at double the age. 
The Family Fratemity. The Premium Fraternity. The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS : festive 3 Frost. J. G. St. Amand. Peter F. Sr. oe ome: M.D 
General Clement A. Evans. Counselor: Hon. Hoke Ht 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 








Company Representation Wanted. 








WM. H. F. FIEDLER, Pres. 


Fiedler Real Estate Corporation 
142 MARKET ST., NEWARK, N. J. 


desires to secure representation of first-class 


FIRE INSURANCE AND 
CASUALTY COMPANIES 
An opportunity for companies seeking energetic and reliable agents 


of exceptional standing. 
No concern in Newark is better and more favorably known than ours 


WM. C. FIEDLER, Treas. 








Attorneys. 





. Insurance and Adjusting, 15 Years. 
Experience { Corporation Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 
BALTIMORE, MD., Calvert Bldg. WASHINGTON, D. C., Colorado Bidg 
(Address Washington) 
Insurance losses, Claims .or damages to person or property. Inspections and exami- 
nations made. Repo: rts supplied. Legal evidence secured with which to prosecute or 
— a at Seer on or ’ ae oe mag yr of ens courts) governing insur- 
a and negligence of employers a rs for dama tri here 
N. B.) Member Bar U, S. Suoreme Court, Oe ee ee 








Reporting and Hdjusting Companies. 








THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, =. NEW YORK CITY 
INSPECTION DEPARTMENT 

oe Bureau, through its inspectors and local correspondents, is prepared to make prompt and 

h inspections and Seapirar: poe ar of apps, Can oo sons os and medical examiners, for 

fers accident companies at all points throughout the U. S. and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file for reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for senate furnished on application. No contract or sub- 


scription required, bills being rendered monthly. 
W. DE M. HOOPER, President. BAYARD P. HOLMES, Vice-President 








Independent Hdjusters. 








HRASHER HALL 
Independent Adjuster 
Large stock losses where book statements enter into 
the adjustments a specialty. Gives personal attention to 
settling losses anywhere in the West or South. Address 
159 La Salle Street, Chicago, Ill. 








Prominent Hgents and Brokers. 


PERCY 8B. @gT TON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 











RWIN & GRIFFIN, NEW hr dae= hi LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Sanne € Com y of Buffalo, N. Y. 
Adir Fire Insurance meets of New York. 
Lumber Insurance Com New York. 
City of New York wo tty Company. 
Frankfort oo and Accident Tremrnes Company of Germany. 
New York Plate Glass Company of New York. 





ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agents and Brokers 1326-1346 Pierce Bidg., ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 


Representing : 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Orient, New 
Hampshire, Austin, Ohio German, Conn., ngfield, Phoenix of England 
General Accident, American Bot NL Y., Plate 
Glass, London Guarantee a Columbia 





Herpert Buxton, Pres. ana Mgr. L. Austin )oHnson, Sec. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wrru1aM Srreer, New Yors. 
Correspondence Solicited. 





S| ; W. BEALS 
New York Suburban Territory 
Brokers Protected Full Commissions Allowed 
Telephone 3052 John 76 William Street, New York City 





ENRY L. ENGEL 
416-18-20 Walnut Street, Philadelphia Pa. 


Correspondence Solicited Prompt Service 


Surplus Lines a Specialty 





D O’S. MOONEY & CO. 


Strictly Surplus Insurance a Specialty 
20 Years’ Experience 
171 LA SALLE STREET, CHICAGO, ILL. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers. 








— DOURSON & CO. 


Pacific Coast General Agents 


Surplus Lines 
SAN FRANCISCO 





Merchants Exchange Bidg. ~ ~ 


* eapmaaael R. TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 


HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd,, of London 
Law Car and General Insurance Corp., Ltd., of London, 





Surplus Lines Throughout the United States Handled for Brokers. 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, «= ~ - NEW YORK CITY 





Surplus Lines 


Strong European and ‘American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 


H. E. SCHARLACH 


FIRE 
UNDERWRITER 





Surplus Lines written throughout the United States and Canada 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 


SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd. 
British General Ins. Co., Ltd.; Leather Trades and General Ins. Co., Ltd.; and 
Property Ins. Co., Ltd.; ‘all of "Great Britain. Also immediate binders given on 
London Lloyds up te $60,000. All losses promptly paid at New York Office. 


84 WILLIAM STREET 
Charles A. Seddon, President 





Telephone, 3795 John 





Established 1870, 
AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 
16 EXCHANGE PLACE, - - - - JERSEY CITY 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 





SURPLUS LINES. 


I prepared to consider applications on desirable surplus line risks and 
otmenanel te tar ottee Maaesen Dhaten for’ hs the United American Fire Insurance 
Company of Milwaukee 
A. M. WALDRON, Eastern General Agent, 
WALDRON BUILDING, 





No. 426 Walnut Street, - - - - Philadelphia. 
Ward & Winship Representing Royal Canadian 

56 Maiden Lane Underwriters with Assets 
NEW YORK - - NY. over $1,000,000 for Surplus 


Lines in United States. 








Phone, 1764 John 





L. PETTIBONE & CO. 





* Best Companies Surplus Lines Prompt Service 
.19 Liberty Street ~ - ~ - NEW YORK 
W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines, 





F CHURCHILL WHITTEMORE CO. 
. 118-120 N. FOURTH ST. (1st Floor Pierce Bldg.), ST. LOUIS, -. 


Commonwealth, North River, Continental, Spring Garden, Saint Paul, Commerce, Williamsburgh yy 
Ki Granite State, Rhode Island, Stu; Ins. Und. 8. G., Pacific, ited Staten 
——— joan allowed Non-Resident Agents on Socumeren dt ST. LOUIS properties. 








Prominent Agents and Brokers at Chicago. 








M. L. C. FoNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co., Newaik; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co 


Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchants Ins. Co 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. 


Gro. W. MONTGOMERY 








fctuarial 








WANTED 


Reputable Western Company 5 years old, with well or- 
ganized department, desires the services of a competent 
actuary early in the New Year. Address “S” care of 
The Spectator, P. O. Box 1117, New York City, N. Y. 





AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





—e C. WRIGHT, 


Successor to ELizuR WRIGHT 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Cable Address, ** Actuary” 


Western Union Code. 








voemmciceren sree Sone 


~ Telephones | Sito 3002 
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fictuarial, 








M. DAWSON, F. I. A. 
ste CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





HARLES J. HARVEY, F. I. A. 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 
Address care of COLONIAL LIFE INS. CO . JERSEY CITY, N. J 





co“ BARNETT, 
CONSULTING ACTUARY, 


602-3 Purers BuILpING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA 





yp W. GLOVER, Ph.D. (in mathematics. 
Consulting Actuary, 


620 Oxford Road, = = » ~ Ann Arbor, Michigan. 





J H. NITCHIE, 


ACTUARY 


153 LA SALLE STREET 


919 Association Building 


Central 739 CHICAGO 





P AUL L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 





FREDERIC S. WITHINGTON 
Consulting Actuary 

1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
Invites commmmatiiencs regarding all branches of actuarial work 
Accurate calculations of premiums, ler values, reserves, etc., on all recognized stand- 

ards on any form of pol 

NE WAND EXCLUSIVE POLICY FEATURES SUGGESTED 

Policy forms, tay to meet all legal requirements in any State. 


=, years’ experience. Formerly Actuary of Iowa Ahonen Panne mm 
ell Eauiiped Offi Office. Prompt Eorvten, 





H W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND 





EORGE DYRE ELDRIDGE 
CONSULTING ACTUARY 
Temporary Address: NEW YORK CITY 
RIVERDALE-ON-HUDSON 
Telephone, 1635 Yonkers 


(30 Years’ Experience. The National Fraternal Congress Table of Mortality was 
graduated by Mr. Eldridge.) 





G. LADD PLUMLEY 


FFT.LOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 


160 East 9lst Street 


Telephone, 2430 79th Street NEW YORK 








Public Accountants and Auditors. 








"eta cisien F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 


140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 


Home Office, - - = «= 
Cable Address. ‘Audit’ 





Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. Sie : 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EguitTasLe Buripinec. Cuicaco, ILL. 








“THE PROBLEM OF THE AGENT”’’ 


We will mail you FREE, the above pamphlet and several others 
that tell things of interest to general and local life insurance 
solicitors. We will also tell you about our Course of Insurance 


Salesmanship. You are interested, so write today. & 
INSTITUTE INSURANCE SOLICITORS 
Box 236 E. PEKIN ILL. 





Strong Company opening new territory 
will employ experienced Board Contract 
men. Liberal advances. Address 


“¢. 5. 3" 


care of The Spectator, P.O. Box 1117, 
New York City, N. Y. 





The Volunteer State Life Insurance Company 


CHATTANOOGA, TENN. 


January, 1908 
Insurance in force $10,474,000.00 
Assets ‘ 5 : 453,170.54 
Surplus to Policyholders 220,263.50 





Plain, simple life protection expressed in plain, simple contracts. 
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Who Needs “The Struggle Everlasting” ? 


The man who thinks he is “worked out,” or “all in,” after pegging away for applications, say for twenty -five 
years or more! 

(b) The man who has gotten into a parrot- -like rut and says about the same thing to everyone on whom he calls, be- 
cause he has “nothing else to say.’ 

(c) The man who has repeatedly been knocked down, so that he hardly expects to write an application when he makes 
his mechanical calls. 

(d) The “shirker,” who dodges duty, or spends precious time in playing solitaire with musty change of age cards; 
and who never goes out when it rains. 

(e) The “ jerker,” who has not come to the place where the nobility of the life insurance profession compels him to 
devote all of his business hours (if not more) to spreading the gospel of Protection. 

(f) The rebater, in order that his eyes may'be opened so that he will mend his ways; so too, that he will not jeopardise 
any man’s policies. 

(g) The iconoclast, who is destructive rather than creative; who pulls down, instead of helping to erect, even at the 
risk of being a Samson II. 

(h) The sand-builder who expects to prosper through secretly trying to undermine others. The mental assassin who 
plots others’ downfall in order to rise by putting them under his feet—if possible. 

(i) The general agent, who does not see the wickedness of profiting unfairly by the labors of shis subordinates; who 
denies them a fair return for persistent, honest work. He needs counsel. 

(j) The unfair agent, who insists upon an ‘‘advance,” or a “drawing account,” without proving that his average bust- 
ness warrants such demand. 

(k) The weary Willie, who’s ‘‘afraid to go home in the dark,” or to open an office door, lest he should have “creeping 
paralysis” on finding the prospect really in. Oh, yes! He surely needs it. 

(1) The small writer whose largest application has been $1,000; who might have “heart-failure’”’ if he were told to 
go for $25,000 applications. This book shows how. 

(m) The ‘fair, average producer’ who never paid for $25,000 in a month, but who should write $50,000, and could 
do it af shown how. The book shows. 

(n) The big writer who should be a bigger but who somehow feels as if his arguments have run dry; who needs a boost, 
although he doesn’t know it. 

(0) The agency manager, who is too glued to his chair to realize that a little daily walking exercise would benefit 
him and his company and put him in touch with branch offices and sub-agents. 

(p) The superintendent of agencies, to give him an idea of the producers’ side of a great question, and furnish him with 
fresh viewpoints thus enabling him to inspire his hosts with fresh zeal and enthusiasm, i.e., to get him out of ruts. 

(q) The secretary, who too often is so absorbed in purely office-work, at the expense of doing effective service for 
the company’s supporters—the policy-holders. The book broadens his horizon. 

(r) The vice-president, who should have a broader view of the field—the arena in which are fought the battles which 
spell success or failure for his company. He can get points from a producer if he reads the book. 

(s) The president, the man in the conning tower, who is directly responsible for victory or defeat ; who makes, or mars 
the fair name of life insurance. 

‘(t) The freshman trying to work his way through college. He may gain some valuable hints that will improve his 
finances. 

(u) The actuary, who is too often so submerged in complexities as to be aloof from the battle when it might be well 
for him to be in the hospital tent. 

(v) The man who is trying to decide whether to enter the life insurance profession or not. One came in to-day and 
bought acopy. He has just joined the noble army of martyrs. 

(w) The board of trustees—every member of it—so as to have a realization that we are facing a condition—not a 
theory. They need such posting as “ The Struggle Everlasting” gives. 

(x) Accident insurance people, to differentiate more clearly between two divisions of a grand army. 

(y) Women; especially those pounding typewriters, or teaching, in order that they will grasp the truth that there 
will be a day after to-morrow, and prepare for it by imsuring. 

(z) The prospective—the most important being to company, agent and solicitor—who needs helpful stimulating, per- 
haps dislodgement from a moss-covered cave. If ‘ The Struggle Everlasting’’ does not start him on the run toward 
a policy then all signs are worthless. Read this unsolicited tribute : 


EDWARD J. WESSELS, Esg., New York City. New York City, April 15, 1908. 
- a DEAR Srr:—I have listened to a reading of the entire manuscript of your new book upon Life Insurance entitled, ‘The Struggle 
verlasting.” 

I have been in the Insurance business for the past twelve years and have made it a subject of most careful study and thorough in- 
vestigation. Have read all books and literature on the subject that I could procure, but must say that your new book is the finest, most 
complete, most instructive and most convincing treatise upon the subject I have ever read or listened to. Many of the arguments and 
points you make are entirely new and original. The book should be in the library of every active insurance man in the world; besides 
every large insurer can glean much wisdom and save a large amount of money by the careful reading of it. You may take my sub- 
scription for five copies as soon as it is published. I wish to send them to gentlemen who carry a large amount of insurance. The 
book must have cost you an immense amount of labor, study and expense. Wishing you the success with your publication that it 
merits, I am, Sincerely yours, (Signed) GzorcE R. LYON. 


$3 a copy. Remit to-day. Price advances to $4 on December 31st. The book has 320 pages, 88 chapters, is 
profusely illustrated. The Introduction is by Governor Fort, of New Jersey. Send orders to 


b@-See Advertisement on Pageiii FF, J. WESSELS, 2 Rector St., New York 
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THE NORTH RIVER 


Insurance Co. 
OF NEW YORK 
INCORPORATED 18232 


95-97-99 William Street, aks 


CRUM & FORSTER 


General Agents 
UNITED STATES FIRE INS. CO. 


New York City 





Incorporated 1824 





EMPIRE CITY FIRE INS. CO.. = = -« = «= 1850 
NASSAU FIRE INS. CO., = = = = = = = " 1852 
PETER COOPER FIRE INS. CO., = = = = ss 1853 
DUTCHESS FIRE INS. CO., = = = = = = = 1906 
NATIONAL LUMBER FIRE INS. CO., = = ss 1906 
SURPLUS LINES AT TARIFF RATES 
North River Ins. Co. Buillding, - «= New York 





MAKE A REPUTATION AT HOME FIRST 


The Lamar Life Insurance Company of Jackson, Miss., 
began business in April, 1906. Its operations have been 
confined wholly to its Home State. It has madeno attempt 
whatever toward acquiring ‘‘volume,” but has used its ener- 
gies in adjusting itself into methods which mean quality of 
risks, conservatism of management, sureness of its ground- 
work, and assurance of safety in the future. It has two 
millions of insurance in force and is writing at the rate of 
two millions per year. It has never written an “advisory 
board” or “special contract” policy, or sold any kind of stock 
with its policies. Every member of its agency force is under 
bond. It is upon a 4% reserve basis and writes only non- 
participating insurance. We will get into other states early 
in 1909, and shall have something good to offer in agency 
contracts. 

W. Q. COLE, President. 





A FUTURE TO LOOK FORWARD TO— 
NOT A PAST TO LIVE DOWN! 


T#West Coast Life Insurance Co. 


Home Office, The West Coast Life Bui!ding, 
348 to 354 Pine St., San Francisco. 
Policy Forms Unsurpassed. Send for Samples. 
Good Territory in States West of 
Rocky Mountains. Contracts 


Providing for First and Renewal 
Commissions. 





SAVE TIME AND MONEY AND AVOID MISTAKES BY USING 


Semmann’s Fire Insurance Cancellation Tables 


for Accurate and Rapid Calculation of Return and Earned 
Premiums, both Pro Rata and Short Rates. 


The Return and Essned Promina. on Palltine sf ney qapeuah~- tet one Sudes of 
time—on either annual or term risks, can be ascertained in but a moment’s time.—. 
pros the computation being based on actual number of days, no other method can 

ke claim to absolute correctness. The number of days between dates is quichiy 
asserteined by use of Tables, 

Additional or Return Premiums—for additional insurance or change in rate—on 
de -rata basis, for the unexpired time on such Policies, can be determined at a glance, 

t’s all figured out for you—you will wonder how you got along without it. 


The tables are arranged in book form, thumb-indexed, of convenient size for 
the pocket, and are bound in red leather. Earned percentages are printed in black, 
and unearned percentages in red. 

A manager of a prominent company, which bought 500 copies for its more important 
agencies, said; ‘‘Upon examination we find them to be valuable tables, put up in 
a most concise and attractive order.” 

Another company which ordered copies, wrote: ‘‘We have received advices to 
the effect that they are the most accurate and best tables prepared, and our special 
agents are writing special requests for additional copies. We, therefore, have no 
cause to regret the expense incurred.” 

No company or agency can afford to be without these Tables, which are simple, 
practical, convenient and accurate. 

PRICES 


Per eS: ng ty 50:00 Per 109 copies. . sih00 
" Extra Charge for Gold Inscription 
THE SPECTATOR —" sis Agents, 
135 WILLIAM STREET . . NEW YORK 





The Fidelity and Casualty Company 


97 to 103 CEDAR STREET, NEW YORK CITY. 
THIS COMPANY GRANTS 





Assets 3 INSURANCES AS FOLLOWS 
$7,537,429.9 J Bonds of ap pon for persons 
in position of trust, 


Capital and Surplus: a ices 





$2,013,400.24 Sea Bete, es 
Public, Teams, Workmen’s 
- Collective, 
Fea —* Elevator and General Liability, 
eopehelan Pence dest, sith 
$26,629, j 3 J 90 Bonded Attorneys’ List. #8 





OFFICERS: 


GEORGE F. SEWARD, President. 
ROBERT J. HILLAS, HENRY CROSSLEY, 
Vice-Pres. and Secretary. Ass’t Secretary 
FRANK E. LAW, GEORGE W. ALLEN, 
2nd Ass’t Secretary. 3rd Ass’t Secretary. 





J. G. WALKER, President 
T. WM. PEMBERTON, Ist Vice-Pres. W. L. T. ROGERSON, Secretary 


ORGANIZED 1871 


THE LIFE INSURANCE COMPANY 
OF VIRGINIA 


HOME OFFICE, = = RICHMOND, VA. 
This is a regular Life Insurance Company chartered ty the Legislature of 


Virginia, and has won the hearty approval and active support of the people by 
its promptness and fair dealing during the thirty-seven years of its operation. 


Assets, over . . . : $4,000,000 
Insurance in Force, over . + $61 ,000.000 
Total Payments to Policyholders since 

Organization, over > . = $8,500,000 


Competent and reliable Agents can always find employment. 
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“THE GOLDEN WEST” 


PROSPERITY and OPPORTUNITY go hand in hand with the 
Agents of — 


The Colorado National Life 


Assurance Company 
OF DENVER, COLORADO 
YOUNG—AGGRESSIVE—SUGGESSFUL 
CAPITAL, $100,000 
A Record Unequaled in the Annals of Life Assurance 


MANAGERS AND AGENTS WANTED 
or several Inter-Mountain States. Rare opportunities for good men. 


Our Agents Are All Making Money. WHY? 
ARE YOU x9Ss580"5 ? 


tt will pay you to write NOW to 


THE COLORADO NATIONAL LIFE ASSURANCE COMPANY 
DENVER, COLORADO 








Special Agents and Adjusters 
Hand Book 


By GEORGE VELTEN STEEB 


This is a practical book, which will be of service to experienced ial agents and 
adjusters, as well as to those just entering upon special agency and adjusting work. 

Part I deals particularly with special agents and their work; describes a 
agent’s duties, and what he should do when visiting an agency; tells the relations 
he should maintain with local agents, and contains suggestions as to supplies, pre- 
mium rates, and the appointment of agents; presents much information as to par- 
ticular hazards, reports, maps, electricity, hydraulics, defects and remedies spon- 
taneous combustion, extinguishing appliances, laws, profits and losses, etc. 

Part II. relates to the provisions of the policy contract applicable before a fire 
with much detail, showing what will void a policy, etc. 

Part III. covers the policy provisions applicable after a fire, the duties of the 
adjuster, appraisal, waiver, denial of liability depreciation (with tables), abandon- 
ment, subrogation, fraud, etc.; tables of weights and measures. 

Boun? in flexible leather, pocket size. 

PRICES 


se ia Be Ria 2a Ss oe eet $1.50 
I Sc gar as nia ge ee’ Tek aig Gen te 6.00 
IR ash a ro ae cosh be Bese ee nc a ee 32.00 
EE 02S ge So we Be OWES Oe 60.00 
RO ic ee Ss Ce a ee ee 100.00 
THE SPECTATOR COMPANY 
PUBLISHERS 
135 William Street 
Chicago Office» 
159 La Salle Street NEW YORK 


WANTED 


BY 
THE MANHATTAN LIFE INSURANCE CO. 


Live, energetic men, for some excellent 
territory. Exclusive and liberal con- 
tracts will be made with the proper 
parties. 

The Armstrong Committee found no 
questionable methods in The Manhattan 
Life Insurance Company. 


Address 
W. B. LANE, Vice-Pres., 66 Broadway, New York 





The FRANKFORT 
MARINE, ACCIDENT INSURANCE COMPANY 


and PLATE GLASS 
of Frankfort-on-the-Main, Germany 


ESTABLISHED 1865 


TRUSTEES 


RICHARD DELAFIELD, Pres. of National Park Bank. 
ERNEST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FISH, 514 Broadway, New York. 


United States Department, 100 William St., New York, N.Y. 
C. H. FRANKLIN, U. 5S. Mgr. and Att'y. JNO. M. SMITH, Sec. U. S, Branch 


Employers, Landlords, Contingent, Vessel! Owners, General, Druggists, 

Physicians, Elevator and Public Liabilities, Workmen’s Collective, Teams, 

Burglary, Individual Accident and Health, and Industrial Accident and Health 
DEPOSITED WITH INSURANCE DEPARTMENTS IN THE 


UNITED STATES FOR PROTECTION OF POLICYHOLDERS $600,000.00 


AGENTS WANTED FOR UNOCCUPIED TERRITORY. 





M. A. ENGEL, Pres. Dr. M. M. REICHARD, Sec. 


Peoples Mutual Fire Insurance Co. 


416-18-20 WALNUT ST., Philadelphia, Pa. 
Commenced Business July 5, 1908. 


Assessable Insurance in Force - - - - $234,500.00 
_ Cash in Bank and Office - - - - - $ 10,980.18 
Guaranty Bonds - - - - - $ 50,000.00 


All Policies Absolutely Non-assessable 
Desirable Surplus Lines Solicited 


Proposals for insurance will$be considered at the Home Office 
of the Company, and orders promptly executed 


GRINNELL’S ESTIMATOR AND BUILDERS’ POCKET COMPANION. 





Will be mailed to any address on receipt of $1.00. 


THE SPECTATOR COMPANY, _ 135 William Street, New York. 
Chicago Office, 159 La Salle Street 





Hartford Life Insurance Co. 


HARTFORD, CONN. 


CHARTERED 1866 


GEO. E. KEENEY, - - President 


The Agent of this Company has good gains for 1907 to help him sell 
the new policies the Company has put on the market for 1908. . 


Ober $32,300,000 Paid Beneficiaries, 


Find out what we can do for you in twenty States, 





TEORIA Y PRACTICA DEL SEGURO DE VIDA 
By FEDERICO H. SHAW 
An elemental treatise in Spanish on the theory and practice of life instrance. The 
author has had over a quarter an pt experience in the business and has produced 
a thoroughly comprehensive work. This book should be purchased by all life men 
interested in the life business in Spanish-American countries, 
PRICE PER COPY, $5.00 
THE SPECTATOR COMPANY 
Chicago Office, 159 La Salle Street 135 William Street, NEW YORK 





